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Item 1.01 Entry into a Material Definitive Agreement
On June 19, 2020, Kodiak Sciences Inc. (the “Company”) entered into sublease agreements with 1050 Page Mill Road Property, LLC, a
Delaware limited liability company (the “Landlord”).
The Company will lease approximately 82,662 square feet located at 1200 Page Mill Road, Palo Alto, California (the “Building 3 Premises”)
and approximately 72,812 square feet located at 1250 Page Mill Road, Palo Alto, California (the “Building 4 Premises”). The Company expects to use the
Building 3 and Building 4 Premises as its new corporate headquarters for research laboratories and office space.
The lease for the Building 3 Premises (the “Building 3 Lease”) will commence on or about August 1, 2020 and shall continue for a period of 6.5
years (the “Building 3 Initial Term”). The initial monthly rent during the Building 3 Initial Term will be approximately $0.6 million, with annual year-overyear increases of approximately 3%, with rent abatement for the first 24 months after the rent commencement date of September 1, 2020 (resulting in
approximately $7.2 million of rent abatement). In addition, the Company will be required to pay its proportionate share of property maintenance and
operating expenses. As part of the Building 3 Lease, the Company must provide a security deposit, in the form of a letter of credit in lieu of cash, of
approximately $3.0 million. The Landlord will provide a tenant improvement allowance of approximately $1.2 million.
The lease for the Building 4 Premises (the “Building 4 Lease”) will commence on or about July 1, 2020 and shall continue for a period of 13
years (the “Building 4 Initial Term”). The initial monthly rent during the Building 4 Initial Term will be approximately $0.5 million, with annual year-overyear increases of approximately 3%, with rent abatement for the first 12 months after the rent commencement date (resulting in approximately $6.3 million
of rent abatement). The rent commencement date will be the earlier of 14 months after the lease commencement date, subject to extensions as a result of
delays, or the date that the Company occupies a significant portion of the Building 4 Premises. In addition, the Company will be required to pay its
proportionate share of property maintenance and operating expenses. As part of the Building 4 Lease, the Company must provide a security deposit, in the
form of a letter of credit in lieu of cash, of approximately $7.8 million. The Landlord will provide a tenant improvement allowance of approximately $10.6
million.
The foregoing description is a summary of certain terms of the Building 3 and Building 4 Leases, and, by its nature, is incomplete. It is qualified
in its entirety by the full text of the Building 3 and Building 4 Leases, which will be filed as exhibits to the Company’s Quarterly Report on Form 10-Q for
the quarter ended June 30, 2020.
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